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New polling shows overwhelming global business support for clean electrification amid fossil fuel
volatility

A landmark global survey of business executives across 18 countries shows overwhelming support
for a rapid transition to electrified economies run predominantly on renewables-based electricity.

The findings suggest geopolitical instability is accelerating an existing business shift toward clean
electrification, but that power systems, grids and policy frameworks are not keeping pace.

As geopolitical tensions continue in the Middle East, and G7 leaders gather in Evian amid growing
concern over economic resilience and global vulnerabilities, 91% of business leaders say
electrification would improve energy security, and 79% say instability has made their own business
shift to electrification more urgent.

Collected during late April as the Strait of Hormuz remained closed, the data indicates business
executives across all polled countries support a rapid move away from fossil fuel systems, with 90%
expecting their operations to be electrified by 2035.

The polling comes after an International Energy Agency (IEA) report found repeated energy shocks
are reshaping government and company investment priorities, while the Turkish and Australian
COP31 hosts and the International Renewables Agency (IRENA) have called for a stronger global push
to run vehicles, industry and buildings on electricity rather than fossil fuels.

The data shows that 90% of business leaders surveyed say transitioning to a renewables-based
electricity system in their country is likely to boost economic growth and 88% say electrifying their
operations will make their business more competitive.

However, 72% of those surveyed say government policies are lagging behind.

Powering Up: Business Perspectives on Electrification warns that countries failing to electrify risk
losing out to more electrified economies, with 62% saying they would consider moving operations if
their government did not offer sufficient support to electrify.

The polling, conducted across key economies and emerging markets, was commissioned by E3G, We
Mean Business Coalition and the Global Renewables Alliance, and underscores growing business
demand for clean electrification as a strategy for energy security, competitiveness and economic
growth, as well as tackling climate change.

Electrification replaces fossil fuel-powered technologies and processes across the economy with
electric alternatives powered increasingly by clean electricity. This includes shifting from petrol and
diesel vehicles to EVs, from gas and oil boilers to heat pumps, and from fossil fuel-based industrial
systems to electric technologies.



Business leaders of medium-sized and large organisations were surveyed in Australia, Brazil, China,
Colombia, France, Germany, India, Indonesia, Japan, Kenya, Nigeria, Philippines, Poland, South Africa,
South Korea, Turkey, United Kingdom and United States.

Dimitri de Vreeze, CEO, dsm-firmenich said: “Businesses today are operating in a structurally more
volatile energy landscape, where continued reliance on fossil fuels exposes companies and
economies to recurring shocks. The transition to renewable energy, and particularly electrification
using clean power, is the most pragmatic way to strengthen resilience, improve cost stability and
sustain competitiveness. It’s a clear win for people, the planet, and profit. At dsm-firmenich, our shift
to 100% purchased renewable electricity and growing electrification of our operations is already
enhancing our energy security and cost predictability. The technology is available, but what’s missing
is a consistent, long-term policy framework that gives businesses the confidence to invest and scale
at speed.”

José Manuel Entrecanales, Chairman and CEO, ACCIONA said: “This is not the first fossil fuel crisis,
and it will not be the last. The lesson is becoming increasingly clear: dependence on imported fuels is
a strategic vulnerability and an unnecessary burden on the balance of payments of countries that do
not produce fossil fuels. At the same time, access to abundant, affordable electricity is emerging as a
decisive competitive advantage. Electrification is not merely an energy transition; it is an industrial
strategy.

“While fossil fuels are unlikely to become fundamentally different over time, clean energy
technologies will continue to become cheaper, smarter, and more efficient. What businesses need
now are the grids, market structures, and policy frameworks that can match their ambition and
unlock the full potential of electrification.”

Stientje Van Veldhoven, Dutch Climate and Green Growth Minister said: “The message from
businesses is clear: in a world of fossil fuel volatility, clean electrification is the smart choice for
energy security, competitiveness and growth. At the Transitioning Away from Fossil Fuels conference
in Santa Marta, 60 countries came together to discuss how to accelerate this transition in practical
terms. This polling reinforces that businesses are ready to move faster as well.”

Key findings

e Business demand is growing: 90% of businesses expect to be largely electrified by 2035,
with 73% expecting to be largely electrified by 2030 and 77% say their business should
prioritise replacing fossil fuel-powered systems with electric alternatives in the next decade.

e Clean electrification linked to energy security and economic growth: 91% say electrification
will improve energy security, 79% say instability has made their own business shift to
electrification more urgent, and 90% say the shift to a renewables-based electricity system in
their country is likely to boost economic growth. 82% of global business leaders say they
want their country powered mainly by renewables-based electricity.

e Electrification linked to competitiveness: 88% say electrification is likely to make their
business more competitive, with 84% saying electrification would reduce long-term
operating costs and 80% expecting electrification to create jobs in their business

e Government policy is moving too slowly: 72% say government policies are moving too
slowly on electrification to support the pace businesses need, with 62% indicating they
would move their operations if their government did not offer enough support to electrify
their operations.



e Grids are key: Expanding and future-proofing electricity grids ranked as the top policy
measure businesses say would help them accelerate electrification, with 89% supporting
electricity grid upgrades. More than half of businesses (54%) cite insufficient grid capacity as
a barrier to electrification, and 69% say businesses are electrifying faster than governments
are preparing power systems for.

e Policy barriers and solutions are clear: The top 5 electrification policy barriers highlighted in
the polling are: insufficient government incentives or support; insufficient government
investment in grid upgrades; policy instability when governments change; delays or
unpredictability in permitting processes; carbon pricing/taxation uncertainty. While the top 5
solutions are: expanding and future-proofing electricity grids, government grants and
subsidies to reduce upfront costs, clear long-term government planning and timelines, lower
electricity prices and faster grid connection and planning approvals.

o Emerging markets are aligned: Businesses in Indonesia and Nigeria are among the most
ambitious on electrification globally, with 99% expecting to electrify operations by 2035 or
earlier. India and the Philippines follow closely at 96% and 97%, while Colombia and South
Africa both stand at 95%. Indonesian businesses are among the most ambitious globally, with
63% expecting to electrify by 2027 and 91% by 2030. Nigeria also stands out, with 59%
expecting to electrify by 2027.

e Momentum in complex systems: Even in coal-reliant and fossil fuel-exposed economies,
businesses increasingly see electrification as central to future competitiveness and economic
resilience. In Indonesia, 97% say electrification would make their business more competitive,
while 94% of Indian businesses say shifting to a renewables-based electricity system in India
would boost economic growth. In Poland, 72% say more electric systems would protect the
country better from shortages and price shocks, while 79% of South African businesses say
businesses are electrifying faster than governments are preparing for. In Japan, 59% say
electrification would make their business more competitive.

e Wider benefits recognised: Companies link national electrification to (top 10) improving
energy security; reducing reliance on energy imports; boosting economic growth; reducing
environmental damage; improving air quality; lowering energy bills; supporting innovation
and new technologies; tackling climate change; stabilising energy prices during instability;
improving public health. With 85% of business executives saying they expect electrification
to improve public health.

e Renewables over fossil fuels: Globally 82% want their country powered mainly by
renewables, with 63% wanting their governments to shift away from fossil fuels by 2035. 90%
support greater investment in solar (89%) and onshore wind (81%). Support for renewables-
based electricity systems is particularly strong across emerging economies, where 86% of
business leaders preferred renewables over fossil fuels - above the global average (82%) and
ahead of several advanced economies including the US (77%), UK (76%), Australia (75%),
Germany (73%), and Japan (69%).

Maria Mendiluce, CEO, We Mean Business Coalition said: “This polling points to a profound shift in
the global economic landscape. Businesses are increasingly seeing electrification as the foundation of
future competitiveness, energy security and economic resilience. At a time of geopolitical instability
and fossil fuel volatility, companies are not retreating from the transition - they are moving faster
toward it.”

Nick Mabey, CEO, E3G said: “These findings reveal a powerful global consensus among business
leaders in all major economies. Businesses clearly agree that the only way to remain competitive in a



global fossil fuel crisis is to electrify energy consumption with clean power. Government leaders
navigating a way out of this crisis need to take this message to heart and remove the barriers to
progress identified by business starting with building out grid capacity."

Bruce Douglas, CEO, Global Renewables Alliance said: “Businesses know which way the wind is
blowing. This polling highlights that their competitiveness depends on how fast they can electrify
with renewable energy. It is no surprise to see their top request to governments is to build and
modernise grids facilitating access to cheap, secure electricity.”

Country highlights

US - Bucking political headwinds: Despite an increasingly fossil fuel-focused political environment,
US businesses continue to strongly back clean electrification. Nearly nine in ten (88%) expect to
electrify operations by 2035 or earlier, while 91% say electrification would make their business more
competitive, the highest amongst advanced economies. Businesses also increasingly associate
electrification with energy security and resilience, with 91% saying it would improve energy security;,
75% saying geopolitical instability has made electrification more urgent, and 58% expect instability to
push up their energy costs. The polling indicates 65% of business leaders say their business is
electrifying faster than the government is preparing the power system for, and 75% say the power
system is not keeping pace with the need to electrify. More than half (58%) say they would consider
moving operations if the US failed to transition toward a renewables-based electricity system within
the next decade.

China - State of the electrostate: Chinese businesses are among the strongest supporters globally of
rapid electrification, with 92% expecting to electrify operations by 2035 or earlier and 91% saying
electrification would make their business more competitive. The data show 92% expect it to create
new jobs in their business, and 93% expect it to help their business grow. Businesses increasingly
associate electrification with energy security and industrial competitiveness, with 91% saying it
would improve energy security. Support for enabling infrastructure is also extremely strong, with
91% backing further investment in grid upgrades.

COP31 leadership - Australia and Tiirkiye: Businesses in both countries strongly associate clean
electrification with energy security, affordability and economic resilience as they take on leadership
of COP31. In Turkiye, 93% expect to electrify operations by 2035 or earlier and 95% say switching
from fossil fuel-powered equipment to electric alternatives would help stabilise prices during
geopolitical instability, with 97% expecting electrifying their operations to improve their energy
security. In Australia, 91% of business leaders expect to electrify by 2035 or earlier, 82% expect
electrification would lower their energy bills, and 85% expect it would make their business more
competitive. The polling shows 65% of Australian business leaders polled would consider moving
operations overseas if the government failed to support their business to electrify - the highest
among advanced economies.

Europe: European businesses increasingly see electrification as central to competitiveness, energy
security and long-term economic resilience - but warn infrastructure and policy systems are not
moving fast enough. Across the European countries polled, an overwhelming majority expect to
electrify operations by 2035 or earlier (UK 90%, France 87%, Germany 81% and Poland 83%), while
93% of UK businesses and 90% of French businesses say electrification would improve energy



security. At the same time, 78% of German businesses, 75% in France and 74% in Poland say
governments are moving too slowly on electrification. Support for grid investment is overwhelming,
reaching 90% in the UK and 88% across France, with Poland at 88% and Germany 87%, while 60% of
UK businesses would consider moving operations if their government did not offer enough support
to electrify their operations.

Emerging markets: Electrification is increasingly being viewed across emerging economies as a route
to greater energy security, resilience and competitiveness. Among business leaders surveyed, 96%
said electrification would improve energy security, (Brazil 97%, India 96%, South Africa 98%), 94%
said it would help stabilise energy prices during periods of geopolitical instability (South Africa 96%,
Brazil 95%, India 94%), and 91% said it would reduce reliance on imported energy. Businesses also
see major economic upside, with 95% saying electrification would make them more competitive
(South Africa 92%, India 92%, Brazil 92%), 91% expecting lower long-term operating costs and 97%
saying it would support business growth. At the same time, 60% said there is not enough grid
capacity today, while businesses identified grid investment, stable long-term policy planning and
support for upfront equipment costs as critical to accelerating electrification.
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Methodology

Public First surveyed 1,994 business leaders (CEOs, VPs, Directors or senior level management) of
medium and large organisations (with revenues of US $1 million or more each year, or the local
equivalent). At a sample size of 100 per country, the maximum margin of error for country-level
findings is approximately 9.8 percentage points at the 95% confidence level. For the full 1,994-
respondent sample, the maximum margin of error is approximately +2.3 percentage points. The
research covered 18 markets in total. These were: Australia, Brazil, China, Colombia, France,
Germany, India, Indonesia, Japan, Kenya, Nigeria, Philippines, Poland, South Africa, South Korea,
Turkey, United Kingdom and United States. Fieldwork took place between 20th and 26th April 2026.
The fieldwork was conducted online, with the survey lasting approximately 15 minutes in most
markets (with some exceptions where internet speeds are slower). Data is presented unweighted.


https://powering-up-business-poll.com/report-2026
https://powering-up-business-poll.com/report-2026

About

E3G is an independent climate change think tank with a global outlook. We work on the frontier of
the climate landscape, tackling the barriers and advancing the solutions to a safe climate. Our goal is
to translate climate politics, economics and policies into action. About — E3G

We Mean Business Coalition is a global coalition of leading climate organizations and over 75
strategic and network partners, working with more than 23,000 businesses worldwide. Over the past
decade, we have played a major role in shaping international policy and markets, including a pivotal
role in securing the Paris Agreement, scaling the Science Based Targets initiative and mobilizing
business support for ambitious national targets. The Coalition is made up of BSR, CDP, Ceres, Climate
Group, CLG Europe, The B Team and WBCSD. Together, we work with the world’s most influential
businesses to drive climate action.

Global Renewables Alliance (GRA) is a global alliance of renewable energy industry associations. It
works with governments, industry, investors and other stakeholders to advance the policies,
partnerships and investment needed to accelerate renewable energy deployment in line with the
global 3xRenewables target to deliver secure, competitive and resilient energy systems.

Founded by the Global Wind Energy Council, Global Solar Council, Green Hydrogen Organisation,
Long Duration Energy Storage Council, International Hydropower Association and International
Geothermal Association, GRA provides a unified voice across wind, solar, hydropower, geothermal,
green hydrogen, energy storage and grids.
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